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In constderation of such loans and indebtedness as shall be made by or baccas dus to the SOUTHERN BANK AND TRUST CUMPANY

s (hereinafter reforred to a8 YBank") to or from the undarsigned, jointly or severally, and until all of such locens and
.indébtedness have been paid in full, or until twenty-one years following the death of the last survivor of the undersigned, whichever
first occurs, the undersigned, jointhy and se_verall.y, promise and agree B

L. To pay, prior to becoming delinquent, el._,L taxes, asaessments, dues and charges of every kind impou-d or levied upon the ‘teal
propercy described below; and . -, )

2. Wighout the prior written consent of Bank, to refrain from creating or permitting any lien or Gther encumbrance (other than
those presently existing) to exist onm, and from transferring, selling, assigning or im any mannec disposing of, the real property de-
geribed below, or dny interest therein; and : . .

3, Hereby assign, transfer and ser over to Bank, its succeseors and asgigns, all momies now due and hereafter becomi.ns due to
the undersigned, as rental, or otherwise, and howsoever for or on account of that certain real property  gituated in the County of

Greenville ., Stzre of South Carolina, desc¢ribed a5 fi::nwa_:

A1l that piece, parcel or lot of 1and situate, lying and being in the County of
Greenville, State of South Carolina, in the Piedmont Manufacturing Co. Village

in or near the Town of Piedmont and being known.and designated as Lot No. 123,
Section 4, on plat of Property of Piedmont Manufacturing Co. recorded in the R.M. C.
Office for Greenville County in Plat Book "y U, at Page 9, and having, according

to said plat, the following metes and bounds, to - wit :

BEGINNING at an iron pin on the northeastern side of Main Street at the joint corner
of Lots Nos. 123 and 124 and running thence along said Street S 83-59 W 152 feet to

an iron pin; thence with the southeastern side of Greenville Street N. 21-15 W 80,5 feet
to an iron pin; thence continuing along said Greenville Street N. 3-40 W, 62 feet to

an iron pin; thence along the joint line of Lots Nos. 122 and 123 N. 79-48 E. 167

feet to an iron pin; thence along the joint line of Lots. Nos. 123 and 124 S. 7-32 E.

15]. 3 feet to the point of beginning. '

(Continued on back}

and hereby Lirrevocably authorize and direct all lessees, escrow holders and others to pay ta Bank, 4all rent and alk cther monies
whatscever and whensoever becoming due to the undersigned, or 2oy of thes, and howsocever far or on account of said real property,
and hereby irrevocably appoint Bank, as attorney in fact, with fuill power and authority, in the name of the undersigned, or in its
own name, to endorse and negotiate checks, drafts and other instruments received in payment of, and to recelve, receipt fer and to
enforce payment, by suit or otherwlsa, of all said rents and sums; but agrees that Bank shall have no oblipation so ta de, or to per-
form or discharge any coligatien, duty or Liability of the undersigned in connection therewith.

4, That if default be made in the performance of any of the terms hereof, or if any of said rental or other sums be not paid to
Bank when due, Bank, at its election, may declare the entire remaining unpaid principal and interest of any obligation or indebted-
ness then remaining unpaid to Bank to be due and payable forthwith,

5, That Bank may and is hereby authorized and permitted to cause this instrument to be recorded at such time and in such places
as Bank, in its discretion, may elect.

6. Upon payment of all indebtedness of the undersigned to Bank this agreement shall be and become void and of no effect, and
until then it shall apply to and bind the undersigned, their helirs, legatees, devisees, mdminlstrators, execulors, Successcrs and
assigng, and inure to the beneflt of Bank and its successoTs and assigns. The affidavic aof any officer or department manager of Bank
showing any part of said indebtedness to remain unpaid shall be- and constituce conclusive avidence of the validity, effectiveness and

continuing force of this agreement and any person may and is hereby authorized tp—’ely t.huy
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sated ar: Piedmont, 5.C. -1
A

te

State of South Carolina

County of Greenville

personally appeared before ome Margaret H. Buckhiester who, after belng duly sworn, says that he saw
Ray Kenneth Allen and U Brown Allen sign, seal, and as their

{Borrowers)
act and deed deliver the within written jnstrument of writing, and that deponent with Ellen R, Parker
{Witness}

the within named

witnesses the execution thereof.

Subscribed and sworn to before me

(Witness sign here)

S amst K
J

My Coml:sio;.expires at the will of the Governor
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